CRNC Proof of Concept (POC #1)
Spending Without Selling — Full On-Chain Execution

Status: Completed (End-to-End Verified)
Network: Ethereum Mainnet (L1)
Execution: Live transactions (publicly verifiable)

Participants

Owner (Founder / Liquidity Provider)
0x79¢51312Bc01af67d18D66839c6C28c24e8487A7
Borrower (Execution Wallet)
0x634B3b78E5e0B7556A0955Fe998BF7d8cA2e7355
Lending Contract
0x3bD7Fdf59E08f809A26927E1694930786C8e7709

Objective
Demonstrate a complete lifecycle:
Collateral » Borrow > Spend > Repay > Reclaim
Using:
e Fixed-supply asset (CRNC) as collateral
e Stablecoin (USDC) for spending
e No assetsale
e No wrapping
e Executed on Ethereum L1

Execution Steps

Step 1 — Deploy Lending Contract
Objective
Initialize lending environment on Ethereum mainnet
Transaction
https://etherscan.io/tx/0x2cca96278b87be889d561603e6c42a369083dc862c9eddc585d9c2fb3267f4a3
Result

e Contract deployed successfully

e Borrower restriction configured

e Initial price sourced from live market data

Step 2 — Approve USDC Liquidity
Objective
Authorize contract to receive USDC from Owner
Transaction
https://etherscan.io/tx/0x90689e1133696cded5438ab83ec0b7af305192d5b5¢c14a66f6712e44cc8b23fe
Result

e 10 USDC approved for transfer

Step 3 — Fund Lending Contract

Objective

Provide liquidity for borrowing

Transaction
https://etherscan.io/tx/0xe036ec8d556863b63592d198858¢c7ecd50643399e82edf66fe27058ee82eccch
Result



https://etherscan.io/tx/0x2cca96278b87be889d561603e6c42a369083dc862c9eddc585d9c2fb3267f4a3
https://etherscan.io/tx/0x90689e1133696cded5438ab83ec0b7af305192d5b5c14a66f6712e44cc8b23fe
https://etherscan.io/tx/0xe036ec8d556863b63592d198858c7ecd50643399e82edf66fe27058ee82eccc5

e 10 USDC transferred into contract
e Borrowing enabled

Step 4 — Transfer Collateral to Borrower
Objective
Prepare borrower wallet with CRNC
Transaction
https://etherscan.io/tx/0xb70f65ae1fe94f0ebf52ee53f00d9b3bf8e8a4f108c3858557ebba1a9e90b22d
Result

e Borrowerreceives 20,000 CRNC

Step 5 — Approve Collateral
Objective
Authorize contract to access CRNC collateral
Transaction
https://etherscan.io/tx/0x34fd61ee922b078293bf12be1c953d857440ac0952d2759d72243cc1f118cabf
Result

e 20,000 CRNC approved

Step 6 — Deposit Collateral
Objective
Lock CRNC as collateral
Transaction
https://etherscan.io/tx/0x26dbdfa52ebbf6cd23d164aa65aafb33e8f55b2b174ef952a55f3baab77f1faa
Result

e Collateral balance: 20,000 CRNC

e Borrow capacity activated

Step 7— Borrow USDC
Objective
Access liquidity without selling asset
Transaction
https://etherscan.io/tx/0x10e3b77faf538d921933b9748bfc200a5¢c3587d881fbeec6c547eb854befbd3f
Result

e Borrowed: 2USDC

e Debtrecorded

e CRNC remains locked

Step 8 — Bridge to Base (L2)
Objective
Enable real-world spending via supported payment layer
Transactions (ETH + USDC)
e ETH bridge:
https://etherscan.io/tx/0x93e63fcd611e0e499afd79¢c53f5255969e0732d57668b4b12d11b9b3de9ff04d
e Base deposit:
https://basescan.org/tx/0x869a79ff33c3b47748989207d3b9ecab3b6e11adb623031f76504fbb90ea4f18
e USDC bridge out:
https://etherscan.io/tx/0x08ad1¢c62403¢c2d111547099b9c0bdeb0a9302f8b4d9175720639a6e680c0d6d
e
e USDC bridge in:
https://basescan.org/tx/0x733fc6f66ab1f684bfc9bc176798c48f79e0cfbb6dc28452d6fc77d833aec5eac
Result
e ~1.84USDC received on Base
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e Observed inefficiency via routing (Kyber/Bungee)
e Insight: bridge selection materially impacts outcome

Step 9 — Real-World Purchase
Objective
Demonstrate real-world spending
Transaction
https://basescan.org/tx/0x4dbb242da60bc35ac5bedcf0f1974e97cd5ff2bb737cc6b4c925567403bae769
Action

e MetaMask Card used at point-of-sale
Result

e 1.0313USDC spent

e Pack of gum purchased

e Collateral untouched

Step 10 — Bridge Back to Ethereum
Objective
Return funds for repayment
Transaction
https://basescan.org/tx/0Oxae1837cf15aaee22e49702cb5a11fade9d33129d88ef107c12f1d431b0e3b41c
Result

e USDC returned to Ethereum

e Ready for repayment

Step 11 — Top-Up Borrower Balance
Objective
Restore full repayment amount
Transaction
https://etherscan.io/tx/0x60ac97c4ea7abb084c1261545bcaabe119dd516e580f02e94eb11c7d32957237
Result

e Borrower holds required 2 USDC

Step 12 — Approve Repayment
Objective
Authorize contract to receive USDC
Transaction
https://etherscan.io/tx/0x3d97b42269c5beb4190f872fe9a8310612612f55e096980ebacbf240fea6f602
Result

e Approval granted

Step 13— Repay Loan
Objective
Close debt position
Transaction
https://etherscan.io/tx/0xb30146b687885fa6ed0632f73cc2ec4a587ab2f1b0881d6652¢c4c92c8937c781
Result

e Debtbalance: 0

e Loan fully repaid

Step 14 — Withdraw Collateral
Objective
Unlock CRNC


https://basescan.org/tx/0x4dbb242da60bc35ac5be4cf0f1974e97cd5ff2bb737cc6b4c925567403bae769
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Transaction
https://etherscan.io/tx/0x368b882b88a1d98d822aa4d364d57090003efb1b76af50ab2c208cab14eac090
Result

e 20,000 CRNC returned to borrower

e Contract collateral balance: 0

Step 15— Return Collateral to Owner
Objective
Complete full lifecycle
Transaction
https://etherscan.io/tx/0x9390be8517c8fa8fab1f611a35d763668fefc64cff80b0593569250955b29252
Result

e CRNC fully restored to original wallet

e Borrower balance: 0

Final State
e Debt:0
e Collateral: fully returned
e System:reset

What This Proves

e Afixed-supply asset can be:
o used as collateral
o without being sold
e Real-world spending is possible:
o using borrowed liquidity
e The asset:
o remainsintact
o remainsonlL1
o isfully recoverable

Observed Frictions
e Bridge routing inefficiencies
e Cross-chain fees
e UXcomplexity
Not protocol limitations — infrastructure limitations

Conclusion
This was not simulated.
It was executed, verified, and completed end-to-end.
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